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INDIAN INSTITUTE OF TECHNOLOGY BOMBAY

No. REG/0-2/2022 23" September, 2022

OFFICE MEMORANDUM

Subject: Regarding RTGS mode of payments for Retirement Benefits.

1. With the approval of Competent Authority, it is conveyed that henceforth the
Retirement benefits payments such as Retirement Gratuity/Death Gratuity, Provident
fund, Commutation value of pension will be deposited by mode of RTGS in the

respective employee bank account/pension account.

2. Therefore, Cheque Payment procedure to the employees on their date of
Superannuation retirement/Voluntary retirement from the Institute’s Service will be

discontinued.

3. The revised mode of payment of RTGS for disbursement of Retirement benefits to

the employees will be effective from October, 2022
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4. Hindi Version will follow.
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REGISTRAR

Copy to,

Staff Notices/Faculty Notices
Dy. Registrar (F&A)

Assistant registrar ( Payroll )
In-charge, Cash Section

Sr. Assistant Registrar ( HCM-1)
Assistant Registrar ( HCM-2 )
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